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DISCLOSURE NOTES

This  presentation  contains  forward-looking  statements  within  the  meaning  of  the  United  States
federal securities laws. All statements contained herein that are not statements of historical fact are
forward-looking  statements,  including,  without  limitation,  statements  that  address  events  or
developments that we intend or believe will  or may occur in the future. Forward-looking statements
are  not  guarantees  of  future  performance  and  actual  results  may  differ  materially  from  those
discussed here. You should not place undue reliance on any such forward-looking statements.
 
The information in this document is believed to be correct at the time of compilation, but no warranty
of  accuracy  or  reliability  is  given  and  no  responsibility  arising  in  any  other  way  for  errors  and
omissions  (including  responsibility  to  any  person  by  reason  of  negligence)  is  accepted  by  ARS  its
officers,  employees,  or  agents.  ARS  does  not  undertake  any  obligation  to  update  the  information
contained  herein  in  light  of  later  circumstances  or  events.  This  document  contains  general
information only and is not intended to be relied upon as a forecast, research, investment advice, or a
recommendation, offer, or solicitation to buy or sell any securities or to adopt any investment strategy.
Nothing in this presentation constitutes financial, legal, or tax advice.

Certain securities are discussed in this presentation but do not represent all holdings in this
strategy.  Please  contact  us  at  info@arsinvestmentpartners.com  for  a  complete  list  of
holdings.

mailto:info@arsinvestmentpartners.com


WHAT MATTERS NOW: 
THE WORLD IS CHANGING; IS YOUR
PORTFOLIO POSITIONED FOR IT?

February 27th, 2024 
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HIGH-CONVICTION INVESTING
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FOCUSED SECTOR EXPOSURES
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FOCUSED SECTOR EXPOSURES

*Index Weight As of 12/31/23 Based On SPDR S&P 500 ETF Trust
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FOCUSED SECTOR EXPOSURES

*Index Weight As of 12/31/23 Based On SPDR S&P 500 ETF Trust
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DIFFERENTIATED PORTFOLIO CONSTRUCTION
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Based on positions held at various times in CY2023 

% of holdings included in S&P 60%
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VIX – EXPECTATIONS OF VOLATILITY

Source: FactSet 
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MICRON TECHNOLOGY
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MARTIN MARIETTA GEOGRAPHIC FOOTPRINT



12

CRH POSITIONING
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CLEVELAND-CLIFFS
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KRATOS DEFENSE & SECURITY SOLUTIONS
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ASCENDIS PHARMA
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March 31, disclosed a letter from 
the FDA citing unspecified 
deficiencies

Announced on May 1, the CRL from the FDA cited concerns related to the 
manufacturing control strategy for variability of delivered dose in the drug/device 
combination product, but did not express concern about the clinical data submitted as 
part of the NDA package and did not request new studies or data. According to Ascends 
Pharma, the company will request a Type A meeting with the FDA at the soonest 
opportunity to determine the best path forward

May 3, ARS increases position by 1.0%

Stock is up over 75%
since May add



16

HIGH-CONVICTION INVESTING
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ACA VERIFICATION REPORT
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DISCLOSURE NOTES
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DISCLOSURE NOTES


